| BEHMETES | 1/5 [2020.10.27]
UBS7tyh I Rr oAV MG =4t

UBSHENAA—NVFREET7 7R
(A RER - A~ THY) / (BARER -~ L)

SENIERE S IV A e

TUBSHE/NAA1—ILFEHI7UR(BRARER- - BB~V IHY)/ (BR
RER - BBEAYIHL) NIE, 20205F 10826 HIZHEIHREE DR FEL
tzo RtOTREIA ., HEMEBOKEZEZEEL. BLHOWRESEL(E
LUTOBYRELELEOTEHMLE WV :LETS,

WEHKBEE O FOSRY, HEIED
FHE AR : 20204F9 A 26 B ~ 2020410 5 26 H

N\ 4
sle HEZN o = nﬁﬂ;ﬁ%fﬁ
énﬁn HE% nXIEEE%H-I- giﬁ{ﬁgﬁ

ABEBE~NYTHY 40H 360M 9,756
BEANVILEL 45M 405M 9,426

EAEMAF50 4y ERTERA (SREH) 2R OMETT.
LRONEEFBENEATHY  FEOHEEETE, RIS 5D TRBYE LA, NELE
I AEA RSN TERRUARELES . L ERRREICE->TIE, ERRH DY
CHREENDSEAEDHHBE, RIAEENTIDIENEEAHYES . BLLREIET
HAE (X ERRE ECETES,

MERERDEEMEE (DEREHFRE) DHR
(2019511 A29H (%F H) ~2020%10H268)

(M)

11,000 ‘ ‘
— BB~V ILGL BB~ THY

10,500

\//14

9,500 //«fﬂ\“
of

9,000

8,500 r T T T T T
19/11 20/1 20/3 20/5 20/7 2019 (&/B)

X BEEMB(HDEEBERE) X EREEEMAEREM ZRER. J7oFOSBEE(1AAHRY,
BSIAN TI7UREEA (BRE) LILRELSEDOMETY
¥ ERFBEOEETHY. FROEABREETER. REATHEDTEIHYEEA,

o UBS



| BEHETEH | 2/5 [2020.10.27]
Nt idE(CBEd 5B EFE

O NEEL, AEFEOFRLEIELY, RECAOMEENOXILDONAFTOT, A BREAZIDONIIE, TOEEHELS. &
EMFBEITNYET,

[ BEETTHESN } HES

B2 o (%

REFEDMEE

O HNEREF., FEHFEPICREL-NGE (EEZERBOELFNBSLIVFHREELRER) ZHEA T O IGELH

YET, ZN5E. SHREBOREEMIBIAHARFEBELESTTERSHLIBYET,
T PEEDKER, BT LA EHREICE TE 77RO NBREEZRTIDTIEIHYEE A,

[ R RELRBEBA T bI515E]

(RTHIREE M OREEMBEN LR L5 R] (RTEIRE B R EMEBEN TEL-5E]
10,5503
s (D+Q)
10,500 S0 PR 10,500/
x50l |'F 10450m ", 10,400F
"""""""""
* 500 % 5009 R
k
(@+@) %4507 (@+@ SOF - [ 100844 300m
707 N B R
%420
@+®

HIHIRER LERER LEREH ATHARER LEREH LHRER
SYECA] SECTR SYBCHT SECTR
* DEEXREE *50MZH AL * DEEXREE * DEEXREE < 80MZHLAAL * DEEXREE
500F 450/ 500/ 420/

GE) P ENF L. OREERERORE LFNEESLVOREERROFE D ZELC EERT VIO EEREIEBIVOIRBARETY,
HEEF, SEAHICEDE, HRENFENSIIONET,

KERIFAA—DTHY ., RRODEEHFOEEMBETET 2LDTRHHYFLEADTIERETSL,

#E) DI7/EDBAMEEIZL>TIE, REED —EE(ELEA, REMICETAD —AILRELICHELE I515

© E%Eﬁt F7URBAROERRKRICKY ., S EEELYEEMBOELASYNMENSGHEELREETT,
(DEED—HATAD—EILRLICHE L T55 5] (DEEDEMATAD—HILRLITHE L T5155]
waswe [
s [ ;écaffﬁzfﬁﬂﬂﬁf;ﬂf nn S
(2EE) 0 Hush tORBEHENTE  NEETL
WA SR sme 3 QS ST RA R HRRLIE

£ {5 SRR LY ET (HEHER) e 1
fERIEA

(HHEBITTE)

PP

TENRE - BRATAIRES (REE)DI7UFOEAMEE) E LRSIV DNEETT ,
AFXLRE . EHAXETRSHAANLDHEETT  NEEDRESE (RHE) DERNTRIT, TXLRE BFAHES) D

(RN ES) BEETERILES.
(B EBRABEICHT HFERITONTIE, REFFHAE RTBER/REB)ETSRIZEL,



| BEHETER | 3/5 [2020.10.27]
HEMBEOLEEER

LO7URDEEMEBET, HMANONSIBMAFEFDEBDEICLIZENEREEICIABEHIRILHYFE
TIERTFEITH. ChoBERICFABBEITATREFEDERICFEELES  LI=A > T RETAINMREISN T
WBEDTIFEL EEMEBEDTEICEY, BEREHY  IWETAZEALCEABYET  F=, REEFRIFETSE
EERYFET,

BIFURIZADDERIRIIERDBEYTY =L, TARTDVRVIZDONWTERESNATVDDIFTEHYFE A,

WEXGEYRY

ARICEET HEEERIRY

AHBEOMAKIL, EICERDOEEH(EMERIRD) BIVETHDERADEILERIRY) DHEEZTTEE
LET . A BEDMEA TELIGEICIE. G770 FOREEMBENTETHIERELGYET 2RO MEDEENE
(. 2 EDEEFTOEREFLM. RITEROERRKRGEICERSNET,

BE. LIT7ENREMICKREETIFENAA—ILMESFIE BT OB/UVMESRICLEAR FIEYNSORE. HiE
AREEH T HARECHARFOTAEDOIILNEELS SVEFFBITNELSARIENSVEEREESNET,
F=, FEEDEFICHATHIGRECIS I ENDLN=H, RV RINSFLEENHYET,
AR)—-YRY

REMRE-#ECHENT, BUA-BERZOECFICKYTSISEEANECTIGSE . FTIEXEEHIH U THT= 38§
AERIToNHRICIE, REMEBEA FERNTELEY, ERAHICEERNRB LY T HBENHYFET .
BE. HI7URNREMITREZTITOE - EIC(E, —RMICEERELEL T, IBUR-BFESIUVHRFERFOL
EDEAVEIVERENKREMERIZHD L), TEEDBLEGICET SRHFENBEASNDAREEATNILL TH
FEORTICEAT A EMGERERNHELVCEIFDVRIBSLIVBERNHYET,

ABEBIRY

[(BARRE-BBAYIOHY], [F2ERFE - HBAVYOHY]

EENRREECOVWTE, BEENEREGEITEVT. RAELTHATOABAYDZET. ABELEIRY
DEBEEYVET . =1L, T2ICABEHIRVZREET HLETEFLEADT, LEMEBIIAELZBARTEIC
BROIBELEDABEHOFEERITHEENHYET . - AZFAAZMABEICFRIBEDEFLYIENES,
ZTOEFERLSZOARMDINY  BEMBOLBERELGDEAHBYFES,

[BARRE-BEAYDLL], [F2ERFER - HBAYILL]

EENEREEICOVTE. RELENEFREEIICSVT. RAELTHATOABAYDZITVEEADT, AL
RENEREEICRIBELDABEIDLEELZ(THLITRY, ARARISEAZSSIZE, E2EMBENTET
BEREGYFET,

ZOHDOBER

J7URDOEEEIZEALTIE., £RMEMIEEEEITEFD6DRTE (LWhPHI7—)0 7 -F7) DERITHYFEE A
[fEESNEREEEICHITHHEHHR]

EENEREER T 1 BOFNENEENEREETOMEEREDNI10%ZEZLFREDNHENAEHLS:
HEIC. FRRIBIAICHIRENTHZEAHY. ChIZKY, HT7UFOBERAD—BIEEEHATIALGNGED
HEERITHRREEAHYET .

[FEEEICETIEER]
SEEFHEPRPICRELEABNEERROEAFNESLVOTERE GHEREZEAFT ) TBBL T
ONBEENHYET DT, NEEDKEL. BT LLFAFEHAMICE 577 FONBERETRT LD TEHYFEE A,
ZB/EDIT7URDEAMEBEICE>TIE, DEEIFZDOZILLD—ELENLETAREMIZ (T TAD—ERLRLIZHE
BIREENHYET . T T7UFBARDERKRIZEY . HRERELYEEMEBOELNYI NN SIIHE
LRRTY . BB DEEDOIILNIHMEERENTHONEST DT, DEELNICEYMEBEEREILREDLTH
&2y BEMBENTETIERELGYETS,

MR7EBEFH IFITOVTIE, HEEFRHAE (RABMRE) ETEZSL,



| BEHETEH | 4/5 [2020.10.27]
J7VRDOER

B KPEE(FE-FE-IWTFEEHFTT ) DEXRFORTI AN —IILMEHFNERENTEIRRERR
ELFES,
NN A— LR RS E (S ATIEAIZ 51T DA 1T D ISR ABBE-/Baa3 sk, FI<[FHE T EN TOANEEEE DI LEVLET,

B REHEERIUVABAYCOEENERLZIT7URMOEEV NV ETET,
B UBST7 Y- IR AUN T IL—THERFITLNET,

B, EXMEOHRE. TRBAZEICE>TIE., EEEOLSILERNATELIMEESAHYET,
J7VoRDER

L7 DBARCREFREBICEUTOERNMNYET,

BREENEENICRETIEN

2 TR H =4

_— BAFAZMBAORERXHOREEMEIZ, 3.3% (Fitk 3.0%) UATHRFESHNEDEIEEZFELT
AR BARFHM . =
F1-8%. RESHATEDIAEICKYIISILDELFETS,
XEBARFHHE ARBFIVEEYT HREREOHALSICFERIEME. GO VICEAICH
TAEHTFHREDOAMETY .

mEr EREMEBRE HUYFHA

WREENMEEHECRENICEEYTLIER

o E U T E M
RER EREEEM LI7UR B2 DOFEE EWERICER0.913% (B F30.83%) #RLTHAELET.
(1= 5T 4REM) GEREEE A (SRMA) =8 A MM th O RS THRME)

B2 EUTOBEYTY, (Biik. FRRTR)
ZFitstr  0.20% FRFELE-EEOZERO R

BAROFERIZMH, ERREEFSEEEDEM. O

= 0
MRS 000 T RO RS LUB BT EE SO

X

st 0.03% ERMEDCEE. ERERIETEFOXME

XERERER(EEEM (X, BaitLah, J7 FOEEMBICRBRENET
BE. B EHRFLRIERRTOLET7UINLIIDONET

BERRETD  T7UFOMEBERIEICHLTEROSI%NIZE
RAESE (ZRRUAPHELBREE)

REWLEE LI RO E EREEITX L TEE1.503% B E
FDtDER- HER(ARDOMEEREITILTERER01%)ELT, BLstEEn, BRIETERFRE

FHH ERRTOLEETFURNOXILONSELRER
EEER EANFIIXIST7UNERICRLSER
ENRIE F i)m%f;ﬁm%%‘ﬁ?ﬁﬁk@lﬁ(-%%ki%ﬂ’ﬁﬁt- ENfl - X7 S &M (EDINETE

EEELT, RAREDBEI7UFIOXIONSELER
EREREFHM BifEEHFFZMS I TRE T DRI RE M A F Hnd
EEHA BHARERTECISIBNEEFORE - L& REFITRLIEN

KIFERAREADRERTAFITEVT. RELLTOREANINNET,
KEFXUEDHRR. MEIBEFITEYEBLFET OT, BAIREELVEHEREERT
FHIENTEFE A,

Sa

BREBOERICCRBW-IEFHEBFOAHEEITOVTE., REHARCERDKRGEIZELTELGYET DT,
RTYTHILEFETEEE A,
HLIREERAHRAZ (XFERRE) ETEZSLY,



| BEHMTEH | 5/5 [2020.10.27]

HEIAAE
BEABGL RESUNMBICEDHDHEFELET,
B A% BARAZMFAOEEXAOREEME (EEMEBBIT1FOHBLYTERR, HHTA10=1H)
BARE RFESHDED DB ETIZET LS,
& BAL RFESHNMBICENHDEMELET,
& fl%E BERAZFAOTEEAOEAEMEE
BreERe FRIELTHRESHAZMFENSEELTEZHBENORFTEESHTEIILLLET,
R IA #H L B R RAIELT, RESHOEZBDFEIFECICHRESHAZH T -EDELHDOBHADELET,
2 HIR ERXMENDELEEEZMAEIITIEH. KABREIZITHEERFTIEEAHYET,
BE.REENEREERICETIEMNFIROZEICKY ., Y77 RFOBREHAD—EBELIEEHNITIAHLRIIGELH
UEd,
BA-frEAR0 A FE. OUAR—IIL, ZEELLLIKREDRITORERERBDOBAIZIE. BASIUBREDBHADZHFIFITOEEA.
{SETHAR 20194118298 /52029411 826BET
KEZREICHATHAILRD LI ETAHBOEREZT ST ENTEET
BEEE FERENRETINEREELILFNEH LGN EELZGEICIE. £T7UREBEEESNET,
F=-. ROVWTNHDEEIZIE, EI77URIEBEEEINZZEAHYET,
LR TERALVIERBRICIERUED —SBENICKYME ERLENIVEAETELSI LEMLofzEE
RREDHENTHLERD-LE
PO E/GVBELNFRELILE
RER (BEARER-BBAYCHY]. [BEARER - BBAYDHL] RAILLTEAB(KREBDBSIEEEXA)
[F2RRER - BEAYTHY]., [F2ERER - AZ~AvILL] REIELTEFESA2BELUN11A25B(IREBDEEIL
BEZEH)
IR 3% 5> B BREBFICZRI7URORBLEAHICESDVTHEEZITVET . (BIRETEE)
B YIE R FEREF. X IREEFELTHYEDNET .
NERABREEREIHEL. VEREFERBFEOERAXRTT,
BEFREAFHESLVELIEROBERIEIHYELA.
27VROREREAN
Fitstt UBS7 k- TR AUM R 1
SRERNGIXE ERUBERE(£H) $4125
MABE: —BHEEAREERDES. —RAEFZABARREBEHERSE.
—BHEEAEZESRERNG £
ZHEat =HEREFZRTHASH
BERNRETBHHRE  TUBS(HK)Z7UR -2 —X-FrAF-/\f4— LK 7KK (USD) |
EEDERRH UBS7tyh:-RARU AU (F#)UITIR
TUBSIEHIMASF T 7R ERHEERERMIT) ]
UBS7tyh - IR AR S
BRFE R4t
MABE
Hme% —RRAEEE A —REEEEA —REEEEA
BARIISEDS BAxE SRIEY E_EERAL
FEIHE IS E]E 350 T 3= —-
BRISHK S LRESNEI£E BRUERE (M) 1958 O O O (0]
HX S HSBIEI% ERERIEIEE ERMERR(EM) F445 O O @]

AEHE ERKRICET A ERIZEEBMNEL T UBST YR IR AV MG SR I > THERSN-EH T REERIXEBEZOHLEMIIS N E
BEEICTABIRIVLHYET ) ITRELETOT, REMEBELEBLET . LI=A> T TRIXRIESN TLEEDTIEHYE R A F=. REESTILTERT
SLIFEGY ., TR ERASNTEST RELEZEEORLVEESDIVRINHEIILETERO L BAOSHRAEEENWVLET . REGRITESZPRF
REMETELY, BERBREBSIUVRRZNERERBOREOHZRTIEIHOYE A, ZHEESMBEFECTCIBABWSEIX. REEREESDOR
EORMZETIEBYELA ABHEIBZEDEETELLEZONDBERMBENSERSINTEYEIT . ZOEHENE - TEENRIESNATLDLOTIEHYEE
Ao REHTHERALTULSIEHZFICRDIHMMAEE. TOM—UIDOER L, BRIEHRZFORBETFEARTIZBELET . KAEHO R TREHIN TSN
BHERER-ER-FPAFE. AEFMERBFROEDOTHY., FROTIGEM . ERARREEZRE - RIATIIDOTIELG FLSRFEKERFINLILN
HYFET MBORRAAHIH T RESHLYREEAGAE (XN ARRE)BSLV—ARELTERREERATERZRELVLET OTRTRARED
RN L, CHETIHIRIEEL, © UBS2020. F—> UKL R UUBSDEIZEL, UBSDEFZRILKRZHFEIETT . UBS(i@’C@*E*'J’&“”f%Li?’



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5

